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By-Laws 

CHESTNUT GLEN HOMEOWNER•s ASSOCIATION 

We, homeowners in the Chestnut Gle.n Subdivision, in the City ofLebaaon, TCDIICSICC, form this Association 
for the purpose of assuring the ecooomic protection of our homes, to strive for maintaining and impoving tbc 
appearaoce of our community, to welcome our new JJeiabhnn, and to form a aodalaod unified boad 8IDODI our 
members. We plan to exadse our rights as homeowners' and citizens to enhance the quality oflife in our 
community. 

ARTICLE 1 Nuae ad Loeadoa 

The name of the Corpor&tion is Chestnut Glen Homeowaer~s Association, IDe. (the K.Association"). The 
principal office of the Corporation shall be located at (to be detamiDed), Wilson CoUDly, TenMsstc, but 
meetings of the Members aod Directors shall be beld at such places within Wdson County, Tam esse c,. as may 
be designated by the Board of Directors (the "Board"). 

Section 2.01. "Association"' sball mcanaod ~to Chestnut Glen Homeowoer~s Association, Inc., a not fur 
· ,- 1)10fitcorporadonorganimd aod existiDg UDder the Jawsof1bc StateofTcmeasec, its successorsaod assigns. 

- Section2.02. "Boant" sball mean aod refer to the &.d ofDilecton of the Associa1ioo.. 

Section 2.03. "By-Laws" shall mean and refer to the By-Laws of the Association and as may be 8111e"'<W fiom 
time to time. 

Section 2.04. "Common Area"' sball mean all real property (mcluding the improwmeuts thereto) owned by the 
AssociatioD for the common use 8Dd enjoyment of the OWDaS. The Common Area to be owned by the 
Association is described as follows: 

AD ploes oflmd desigoated on 1be Plat as Open. Space aodlor Common Area and geoerally all of the 
Property otbcr tbln LoCs, dedicated roadways or reserved parcels as sbowa on the Plat. 

Section 2.05. "Declaration" sball mean aod refer to the Declanltion of Protective Coveoauts, Conditions aod 
Restrictions for Chestnut Olen applicable to the Properties aad which is recorded in the Office of the Register 
for Wdson County, Teanes-tec. 

Section 2.06. "Lot" sball mean and ld'er to any plot of Land to be used for singl•family residential purposes 
aDd so designated on the Plat as the same may be amen-W or ftNisocL 

Section 2.07. "Manbcr"' shall mean and refer to aay penon or ptnODS who shall be an OwDer aod as such a 
Member of the Association. 

Section 2.08. "'wDer" sball mean and refer to the record OWDel', wllctber one or III(R persons or entities, of the 
fee title to any Lot which is a part oftbe Properties, including contlaa:t purchasels, but cxcludiDg those having 

, such interest merely as security interest for tbe performauce of an obligation. 

Oection 2.09. "Propaties"' shall mean aad mer to aay md all real property berdo described or wbic:h may be 
submitted to the Declaration by 11Jture cJeovdopmeat of additioDal sections ofa.mut Olen. 





CHESTNUT GLEN HOMEOWNER'S ASSOCIATION 
ARTICLE 3 Pewen ofdae Cof1Mndoll 

'Ibis Cqrporation sball bave the following po"WaS: 

L To p101D0te 1be ~safety, and wel1iR of1be mddents within said property aod any additional 
property u may bercafta-be brought within 1be jurisdidioo of this CorpontioD; 

b. To exercise all of 1be powers and privileges 8Dd to peafoon all oftbe duties 8Dd obligations of the 
Association as set forth in the Articles ofiDcorporatiODt 1be Bylaws, 8Dd those catlin Declaration of 
Protectiw Covavm«s. Conditions aDd Restrictioos for Cbestnut Oleo, 8lld Amendments to same (the 
"Deccandionj, applicable to the above described property 8lld preseotly or haeaftcr ~ in Vtlson 
County, T~ and as the same may be amended fiom time to time and herein provided, said 
Declaratioos beiDa incolporated as if set forth at length; 

c. To fix. levy~ collect, aad eofonxt peymeat by any lawfal ~aU cbarp or asseumcats pursuant to 
the tams of the Declandioo; to pay all expeoses in CODDeCtion therewith and all office ad otbct expeoac 
incident to the CODduct of1be blasincss of1hc Aslocialion, including allliceoacs, taxes, or govemmmtal 
charges levied or impmed apimt the above described property oftbe Association; 

d. To acquire (by lift,~ or otherwise), own, hold, improve. boilcl upon. opeaide, maintain, COJI\'ey, 

se~ leuc, bllDik~ dedicate for public use, or o1berwise dispose of real or penoaal property in coanection 
with the affiUrs of the Associatioo; 

e. To borrow money, IDOI'tpge, pledge. graot security i.ntaats in, deed in trust, or hypothecate any or all of 
its ral or pcnonaJ. pzoperty as security for moocy bonowed or debts iDcuned; 

- f. To dedicate. sell, or tnmsfer all or any part of 1be Common Arals included in the above described real 
property subject to the Declarations to my public agency, autbority. or utility for such purposes and subject 
to such CODditioas as may be aareecl to by the Members; 

g. To have and exercise any and all powas, risfds. 8Dd priviJeBes wbicb a OOipOl'ldion orpni?WI UDder the 
Teoncssee Nooprofit Corporation Act as a not-for-profit corpcxation may oow or bercafter have or exercise; 
aDd 

h. To eagage in any act or activity which is in furtbenmce of1be above purposes. 

ARTICLE. Euaillp 

No part of the net caminp of the COipOndion sball inure to the beDdit o( or be distnlJUiable to, its Members, 
Directors. Officers. or other private periODS, exc:ept that the Corporation sball be authorized aDd empowered to 
pay rc~ compenllltMJa for .vices JeDCiced and to make payments aod distributioos in furtbenmce of the 
purposes set forth in ARTICLE THREE above 8Dd except that Det eamiDg sball inure to 1be benefit of Members, 
Directors, Officers, and other private penoas by 1be acquisition, CODSiructi.oo, aDd provision for~ 
mainteDaDce, aod aae of Association property and by rebate of excess membenbip dues, fees, or assessments. 
Notwitbslaodioa any otber provision of 1bese Bylaws, 1be Corporation sball DOt carry on any activities not 
permitted to be carried on by a corporation exempt from FedaaliDcome Tax. 

ARTICLE 5 Adiwitiel 

No substantial part of the activities of 1he Corporation shall be the Clll'l}'ing on of~. or otbcrwisc 
,..- .atemptiDg to iDflueuce legislation, 8lld 1be Corporation sball DOt )*ticipete in, or imaveoe in (mcludins 1he 

.,ublishing or distribution of sf&lanenls), aoy politieal campaign on behalf of or against aay caodidate for public 
office. 





By..UWS 

,-- CHESTNUT GLEN HOMEOWNER'S ASSOCIATION 
- ARTICLE6M-benldpaadVotiJII:Ripa 

SectioJ) 6.01. Membership. Evay Penon or entity who is an OwDa-of any Lot which is included in the 
Properties sball be a Member of the Association. Membership shall be appurteoaDt to and sball DOt be separated 
ftom ownership of any Lot. 

Section 6.02. Assessmeot. Eada m.embersbip in the Association shall cany tbc burden oftbe 8S8eSSIIlCDt 
approved at the 8DDU8I m.cetiDg of the Members. The ..,,, s sscssment sball be a minimum ofSSO.OO (fifty 
dollars) pa- bou8ebold. New residads joiaing the Association during the yau- will pay the pro rata amount due 
for the hal~ of 8DIIU8l assessment. 

a. New residelds who purdlase the 1otlresiclc:Dce of a cuneat manb« of the AssocUdioa will assume the 
same rights 8Dd privileges as the prior ~-memba(s) of the .Associadon. 

Section 6.03. Voting Riglds. This Corporation sball not have the authority to issue capital stock, aod all voting 
powers DOIID8Ily vested in stocldaoldas sball be vested in the membership of this Corpomtion. 'lbcre sball be 
one class of voting membership. The vote for aoy oar: I 4& o••d by more dum cme penon or eotity sbaU be 
....W and exaciled atbey 8JDOD8 tbaDic1ves sball determine, but in oo cva1t sball the vote or votes with 
respect to any jointly oWDed Lot be cast sepaaately. 

ARTICLE 7 MeeCisaa ofM...,_. 

Section 7.01. Annual Meding. An annual meeting of 1hc Members sball be held. This IIJfding sball be beld 
during the second (~ week of October uoless notice to the contrary is fum1sbed by the Dift:dors at least teD 
(I 0) days prior to the mrding The meeting sbaU be held at a place to be desigrwted by the Directors, who shall 
give writtm notice 1betcofto cadl Mcmba' at least 1m (tO) days prior to the sdleduled mec:tina 1ime. At the 
~ .....,Qna the Members shall eJect Dilectors aod cooduct any otbel- bu'lintss authorized to be traDSacted by 
the Members. 

a. A seoeraJ. meeting of all members of the Association sba1l be held DOt las than four 1imel ,arty on a 
qulltaiy basis or as requiled by the executiw board. 

Section 7.02. Special Meerinp. Special meetings ofthc Manbers may be called at amy time by the Plesidalt or 
by the Board, or upon written IeqUCSt ofthc Members who are entitled to~ oa&ofiJurth {1/4) of an of the 
votes. z..\ 
"Section 1.03. Notice of Meeting Written notice of eadlmeeting of the Members sball be given by. or at the 
direction o( the Scrzetaay or penon authorized to call the mcetiDg. by mailing a copy of such uotice, postaae 
pnpid. at least ten (10) days bef"cR such meeting to each Member catitlcd to vote tbaat, addmJscd to the 
Memba''s addless last appcaing oa the boob of the~ or supplied by sudl Member to the 
Association for the purpose of notice. Such DOtic:e shall specify the place. day. and hour of tbe IDJ'i">ding and. in 
case of a speciaiiiM'lfl.tin& the purpose of the JIICC"Aing 

Section 7.04. PartiamCIIdary Rules. Robert's Rules of Order (latest edition) sball govan the CODduct of the 
r--meeUIJ8& 

Section 1:os. Quorum. At any aonual or special JIMI!CIIting thc presence of Members or of proxies aditled to cast 
ODO-balf(tfl) of all was of die membenbip sbaiJ ~a quorum. At the first such medina called, the 
Pft:SeDCe ofMemben or of proxies eatitled to cast ooo-balf (lfl) of all votes of the membership sball COdStitute 



By-Laws 

CHESTNUT GLEN HOMEOWNER'S ASSOCIAOON 
a quonun. If a quonm is not~ another medina may be called 8Dd the requiml qumum at the 
subsequent rneetiD& sball be onHialf of the JequiJed quorum at the procedins JIICIJCI!fing. No such subsequent ;, 
meeting.sball be held more 1hen tm1 (10) days following the prerA'ding meeting. 

, Section ·1.06. Proxies. At all meetiop ofMembers. each Member may vote in person or by proxy. AD proxies · 
sball be in writing 8Dd filed with the Secrelary prior to the commencement of sudl!JM'ding Every proxy sball 
be revocable and sball automatically a.e upon conveyance by the Member ofbis Lot. 

ARTICLE 8 Diredon 

Section 8.01. Number. The aftiUrs of the Corpmatioo. sball be JIUID880CI8Dd conducted by a 8oaJd of Directors, 
coosisti:og of DDt less dum five (S) nor mole than liMO (7) members. The exact llUDlbe:rs to be fixed and 
determined by the Board ofi>iRctors, with full autbori1y in the Board ofDirectoJs to vary said num~ at any 
time and from time to time. 

Section 8.02. Tam of Office. Directors sball serve two (2) ,aas stqaqal tams and sba1l be elected at the 
aunual meeting of the Members of the Association and UDtil their suooessors are duly elected and qualified or 
Uldil their earlier death, Jaignation. or removal. 

Section 8.03. Removal Any Director may be nmowd by COIICUiftiiCe oftwo-ddnls (2/Jrds) of the votes 
eatitlecl to be cast by the Members of the Association at a special meetiDg of the Members called for that 
purpose. No Director sball be remo~ however~ uoless be sball be given not less than five (S) days prior 
written D01ic:e of such speciall!lf'ding 8lld an opportuni1y to be beard. The vacancy thus created sball be filled 

.-. at the same meeting by the Members of the Association in the same manner as was provided for the election of 
die reiJlOVed Dnctor. 

Section 8.04. Compalsati.on. No Director sball receive compe1111don for auy service he may R:Dder to the 
Association. However, any Di1'ector sball be reimbursed for his approwcl expemes incurred in the performance 
of his duties. 

Section 8.05. Action Tabn W"rtbout a Meeting. The Directors sball have the risbt to take auy don in the 
abeeoce of a meeting which they could take at a morting by obtaining the written approval of all the Directors. 
Ally action so approved shall have the same effect as though tabn by a !J'MIJ!I!tjna of the Directors. 

ARTICLE 9 NomiDadoJI aad Eledioa ofDineten 

Section 9.01. Nomination. Nomination for election to the Board sball be made by a Nominating Committee. 
Nominations may also be made &om the floor at the annual rneding The NomiMtiug Committee sball consist 
of at least one person who sball be a Member of the Association. The Nominating Committee shall be 
appointed by the Board prior to each 8llDUil meeting of the Members, to serve &om close of sudlannual 
meeting until the close of the next annual meeting, and such appointment sbal1 be announced at each annual 
meeting The Nominating Committee sba1l make as IDBIIY nominations for election to the Boant as it sball, in 
i1s discretion,~ but not less than the number of vacancies that are to be filled. 

Section 9.02. Election. Election oftbc Board sball be by secret written ballot. At such election, the Members 
or their proxies may cast, in respect to each vaamcy, as many vota as they are emitled to exen:ise UDder the 
provisions of the Bylaws. The penons receiving the largest numbc:a- of votes sball be elected. Cumulative 

r- voting sball not be permitted. 
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CHESTNUT GLEN HOMEOWNER'S ASSOCIAnON 
ARTICLE 18 Meedna of Db eden 

Section 10.01. Regular Meetinp. Regularmcetinp oftbe Board sball be held at least quataiy and at such 
place a boor as may be fixed from time to time by resolution of the Board. Notice of regular meetiDgs sbaU 
be given to each Dircctor, penooaUy or by mail, telepbone or~ at least tine (3) days prior to tbe day 
named for such meeting. 

Section 1 0.02. Special Meetinp. Special mminp oftbe Board may be called by the Presidellt, and must be 
called by the Secaetary at the wriUal request of any two (2) DiJectors. Not less than tluee (3) days notice of the 
meeting sbaJl be giwn penooaUy or by mail, telephone, or 1dqpapb, wbidl DOtice sball state tbe time, place 
and purpose of1bc !!MWjng 

Section 10.03. Proxies. Any Director may provide wriUal DOtification of their wb: on my issue to the 
Sectetary prior to any meeting of the Board and that vote will count as if the iDdividual ~ prescot at the 
meeting. 

Section 10.04. Waiver ofNotWc. Any Director may waive notice of a medina before or at 1bc medin& and 
such waiver shall be deemed equivalent to be giving of notice. 

Section 1 0.05. Quorum. A IDijority of~ number' ofDilectors shall CODSiitule a quonun for tbe transKtion of 
busiJWlS' Evay act or decision dooe or made by a majority oftbe Directors preseDl at a duly held meeting at 
wbicb. a quorum is preseot sball be rqpuded 88 the act of1be Board. 

ARTICLE 11 P.wen ud Ddea oldie Board of Db eden 

- Section 11.01. Powers. The Board shall have power to: 

L Develop rules Ed regulations gowmiDg the 1110 oftbe Cammon Areal and facilities and the personal 
coaduct of the Membets aad their guests tbereon and to establish peoalties for the inhctioD dlereof 8Dd 
present these to the manbenbip for approval; 

b. Sospmd the voting rigbls aad right to use of1be m:realional facilities of a Member during aoy period in 
which such Member sball be in default in the pa.ymeol of my ass e sancnt levied by the AslocilltioD. Such 
riglds may abp be suspmded, after notice IIDd be.iJJ& for a period DOt to exceed sixty (60) days for 
iD1iactioD of published rules aad Je&U)atioDs; 

c. Cause to be established or di.Wmd temporary commitb:cs u needed; . 
d. Exercise for the Associalion all~ duties, and autborit}r vested in or delegated to this Association 

aad not reserved to the membenbip by the provisions of these Bylaws, the Articles oflncolpondioD, or the 
Declaration; 

c. Declale the office of a member oftbe Board to be u a 1 in the ewnt such manber sbal1 be .._.iiam 
tbree (3) ~ n:auJar modings oftbe Board; 

f. Undatake lepl action of any ldad OCher dum that apecificd in Seecioa 11.11 (I) or AJ1ide IV Secda I 
of the Declandiou if approved by a majority of the toml membenbip oftbe Corporation. Any poposcd 
legal action must be diacu&ted as a Special Medin& of the manbersbip 1bat OODfoams to Ardde 7, Secdell 
7.0l;and 

g. UDdedake lepl action to emon::e the Ralric:tivc Cowamts applicable to any Pbac of tbc Cheabnd Glen 
Subdivision. 

Section 11.02. Duties. h thall be the duty of tbc Board to: 
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CHESTNUT GLEN HOMEOWNER'S ASSOCIATION 
a. Cause to be kept a complete record of all i1s acts and corporate affairs and to present a statement thereto 

to the Members at the annual meeting of the Members or at any special meeting when such statement is 
requested in writing by ono-fourth (l/4) of the votes; 

b. Supervise all officers, agents. and employees of this Association and to see that their duties ~n properly 
performed; 

c. Pxepare an 811111181 budget based on prior years operating expenses for approval at the amwal meeting of 
the Members. 

d. Based on the budget approvccl at the annual meeting of theM~ : 

1. F'IX the amount of1be 8111111111asscssmeut against each Lot at least thirty (30) days in advance of each 
aunual assessment period; and 

2. Seod written notice of each assessment to every Member subject thereto at least 1birty (30) days in 
advance of each aonual assessment. 

e. lllsue, or cause an appropriate officer to ~ upon danand by any penon, a ca1ificate seUiDg forth 
whether or not any as.w•meot bas been paid and, if a certificate states an~ bas been pai~ such 
certificate shall be conclusive evidence of such payment; 

f. Procure and mairdain adequate IWJility and hazald insurance on property O'WDed by the Association; 
g. C.U. all officen or employees baviDg fiscal n:sponsibilities to be bonded, as it may deem appropriate. 
h. Cause the Cnmmcm Areas to be maintained . 

ARTICLE 12 Oftlcen ud ...... o.tiea 

Section 12.01. Bnumeration ofot'licers. The officers of this Association shall at all times be members of the 
Board, and shall be a presideat, a vice-president, a aecretary. aod a tlasula', and such other officers as the 
Board may. from time to time, by resolution create. 

Section 12.02. Election of Officers. The election of officers sblll take place at the first meeting of the Board 
foDowing each annual ..,..,;ng of the Members. 

Section 12.03. Tenn. The officers oftbis Association shall be elected amn•lly by the Board, and each shall 
hold office for one (I) year, or until a successor is elecbd, uoless he shall SOODel' resign or sball be mnoved or 
otherwise disqualified to serve. 

Section 12.04. Special Appointments. The 8oard may elect such othrz o:fticas as the affairs of the Association 
may~ each of whom sball hold ofticc for such period, have such autborit.y. aod perform such duties as the 
Board may, from time to thne. determine.. 

Section 12.05. Resignation 8Dd Removal Any oftic« may n:sign at any time by giving written notice to the 
Board, the President, and 1be Secretary. Such msignation sball take effect on the date of receipt of such notice 
or at any later 1ime specified therein, and , uoless otherwise specified~ the acceptance of such resignation 
shall not be necessary to make it effective. Any officer may be remowd by concmreDCe of a majority of the 
Board at a special meeting of the Board called for that purpose. No officer may be removed, however, uoless he 
sball be given not less tban five (S) days prior written notice of such special meeting and an opportunity to be 

r hean:l 

Section 12.06. Vacancies. A vacancy in any office sball be filled by appoimmaJt of1be Boan:l. The oiOOc:r 
appointed to such vacancy sball serve for the ft'!IINriader of the tam of the officer he Jeplaces. 
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Section 1207. Multiple Offices. The offices of sceretary and treasurer may be held by tbe same person. No 
person sball simul1aoc0usly hold !!lOR tban one (1) of any of the other offices, except in the case of special 
oftices aatccl pursuant to Section .f2.04. 

Section 1208. Duties. The duties of the officeas 1n as follows: 

L President The presideut sbal1 preside at all meetings of the Board and the Association, shall see 1hat 
orders aDd resolutioos of the Board me carried out; shall sign all leases. mortgages, deeds, and other written 
ins1nDnads; llldwb8U cosip.aJl cbecb aad JRIDisaory DOtes; 

b. Vice Plaidalt. Thc vicc-presideD1 sball act in the place aod sccad of the presideut in the evaat ofbis 
abseocc, inability, or refusal to act; and shall exercise aDd clischlqe such other duties as may be ftlqUired of 
him by tbc Board; 

c. Secadary. The sectdaly sblllleconl the votes and keep the minutes of all meetings and proceedings of 
the Board and of the Members; sball keep 1be corporate seal of the Assoclati~ if any, and affix it on all 
papas requiring said seal; sball~~C:~W notice of mcerinp. of the :eo.d and of the Members; sball keep 
appropriate cum:nt records showing Mcmben oftbe AslociatioD, ~ wi1h their addresses; and shall 
perform sudl other duties as required by the Board; 8Dd 

d. Treasura'. The tRasurer sball mceivc IDl deposit in appmpriat.c bank accounts all monies of the 
Association aod shall disburse sudl fimds • ~by 1a01ution of the Boaad;:sWI COiip all checb aad 
promissory DOtes of the Association; shall bep snper boob of ao•n; and sbaii:PII4*ean 8DIJUal budp 
8od a aa t ement of iacome aod c:Jq!G¥1i«caea to be )Jftaeldcd to 1be mcmbenbip at its regular anaual meeting, 
and deliver a copy of eadl to 1be Members. 

Section 13.01. Budget. The Board ofDilectors sball propose a Opc:ratiDg 8Dd Capital~ Budget for 
eadl fiscal year which shall, at a minimum, include estimated common expeme:s, iDcluding a reasooable amount 
for COIJtinaalcies and reserves less the unneeded fuod balances on baod. Copies of the proposed budget and 
ftiSUitina member asswmeuts sball be tlansmitted to each member oa or IMibe October t• prcceding the year 
for wbidl tbe budget bas been developed. The 1Judaet and aws•nw:ut propoeals sball be praeDted to the 
members at1be Annual Meeting lf1be budget is not approved by a majority of the toad manbenbip of the 
Corporation, the cum:nt budget and ISS¢8'U•oent will continue in effect until such time 1hat a new budget and 
assessment me approwd by the mcmbenbip. 

Section 13.02. Amaxlmeots to 1bC Budget. If a need arises to ammd the budget during the course of the fiscal 
year, the amcptled budget sball be furnilbecl to each member at least tm (10) days prior to any meeting that will 
cause a vote on approval of the amended budgd. NoiriJad&eeed CXJICD'Iilliies sball DOt be aa.le wilboul-m 

mllmeat to the budtJet. Such ameodmrails sball be approved by a majority of the manhmlat a Special 
Meeting called for tbat purpose. 

Section 13.03. Funds. The depository of1hc Association sball be such financial institutiOD(s) as sball be 
,.. designated ftom time to time by the Board and in wbidl mooies of tbe Association sball be deposi1ed. 

Wltbdrawal of mooies from such 8CCOUIIbl shall only be by cbedal sipcd by suda pencms as~ aulborized by 
tbcBylaws. 
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ARTICLE 14 Boob and Records 

The books, reoonls, and papers' of the Association sball at all times, during reasonable business holD'S, be subject 
to inspection by any Member. The Declaration, the Articles ofl:ncorporation, and the Bylaws of the Association 
sball be available for inspection by any Member at the principal office of the Association, ~ copies may be 
purchased at a reasonable cost. 

ARTICLE 15 Aaeodmeat 

These Bylaws may be amended in the foUowiDg manner. 

Section 1 5.01. Notice. Notice of the subject matter of a proposed amendment shall be included in the notice of 
any meeting at which a proposed amendment is considered. 

Section 15.02. Resolution. A resolution adopting a proposed amendment shall be proposed by either the Board 
or by the Members of the Association. Directors and Members not present in penon or by proxy at the meeting 
considering the amendment may express 1heir approwl in writing, providing such approval is deHvm:d to the 
Secretaly at, or prior to, the meeting. Except as elaewbere provided, such approwJ.s must be by at least two-­
thirds (213rds) of the Board and by at least two-thirds (2/3rds) of the votes Of the eatire membership of die 
Association. 

Section 15.03. Effective. A copy of each amendment sball be certified by the Plaideot and Sccretaly of the 
Association. The effective c:bde sball be as slated in the amendment proposal. 

- Section 15.04. Conflict. In the case of any conflict bmueen the Declaration and these By-laws, these By-Laws 
_ sball control. 

-

ARTICLE 16 Ji'ilal Yeu 

1he fiscal year of the Association shall begin on the 111 day of January and end on the 3111 day of December of 
every year, except that the first fiscal year shall begin on the c:bde of iocoJporation. 

I certify that this a complete and .:curate copy of the By-Laws of the Chestnut Olen Homeowners Association, 
Inc. as approved at the first Oeoaal Meeting of the Association on Man:h 2'J"t. 200'1. 

Gemld Eaker, 

Plesident 



AMENDMENTS TO THE CGHOA BY-LAWS 

ARTICLE 7 MeetingofMemben 
Section 7.01 

a. A general meeting of all members of the Association shall be held not less than 
two times yearly, every six months. or as required by the executive board. 

ARTICLE 7 Meeting of Memben 
Section 7.05. Quorum. At any annual or special meeting the presence of Members or of 
proxies entitled to cast one-fourth {1/4) of all votes of the membership shall constitute a 
quorum. At the first such meeting caned, the presence of Members or of proxies entitJed 
to cast one-fourth (1/4) of all votes of the membership shal1 constitute a quorum. If a 
quorum is not present, another meeting may be called and the required quorum at the 
subsequent meeting shall be one-half of the required quorum at the preceding meeting. 
No such subsequent meeting shal1 be held more than ten ( 1 0) days following the 
preceding meeting. 

ARTICLE 10 Meeting of Directors 
Section 1 0. 01 . Regular Meetings. Regular meetings of the Board shall be held at least 
two times yearly, every six months. and at such place and hour as may be fixed from time 
to time by resolution of the Board. Notice of regular meetings shall be given to each 
Director, personally or by mail, telephone or telegraph, at least three (3) days prior to the 
day named for such meeting. 

ARTICLE 13 Fiscal management 
Section 13.0 l. Budget. The Board of directors shall propose an Operating and Capital 
Expenditure Budget for each fiscal year which shall, at a minimum, include estimated 
common expenses, including a reasonable amount for contingencies and reserves less the 
unneeded fund balances on hand. Copies of the proposed budget and resulting member 
assessments shall be tmnsmitted to each member on or before October 1st preceding the 
year for which the budget has been developed. The budget and assessment proposals 
shall be presented to the members at the Annual Meeting. If the budget is not approved 
by one-fourth (1/4) of the total membership of the Corporation. the current budget and 
assessment will continue in effect until such time that a new budget and assessment are 
approved by the membership. 

I certify that this is a complete and accurate copy of the Amendments to the By-Laws of 
the Chestnut Glen Homeowners Association, Inc. as approved by the Members as of 
March lO, 2014. 

Carol Christen, President Kim Storey, Secretary 




